SUMMARY REPORT – MARCH HOTEL PERFORMANCE, MAJOR NPI HOTELS
According to preliminary statistics released by the Bahamas Hotel Association and The Bahamas Ministry of Tourism, the 14-major New Providence hotels recorded an 84.3% occupancy rate for March 2012 compared to 80.1% in March 2011. Room revenue increased by 8% along with a 4.8% increase in room nights sold. The March 2012 ADR of $283.35 represented an increase of $8.44 compared to March 2011. 
Nine of the 14 hotels experienced revenue increases in March, with four of them showing double digit increases compared to March 2011. Four properties achieved increased revenues through increases in ADR and room nights sold, three through increases in ADR only and two other properties through increases in room nights sold. 
The First Quarter ended with a 71.2% occupancy rate compared to 66.6% last year. The ADR was $254.77 compared to $252.71 with the room nights sold and room revenue increasing by 8.2% and 9.1% respectively.  The First Quarter performance finished with all but two properties registering increased revenues. Of the twelve properties with increased revenues, seven saw these revenue surpluses generated primarily through double digit increases in room nights sold.
Comparative figures for March 2008 show an 81.2% occupancy and $315.41 ADR.  Room nights sold along with room revenue in March 2012 were 1.1% and 11.2% below 2008. Comparative figures for the First Quarter 2008 show a 73.7% occupancy and $282.04 ADR.  Room nights sold along with room revenue for January to March 2012 were 6.1% and 15.2% below 2008.
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Month 2012 2011 2012 2011 2012 2011% Chg 12/11% Chg 12/11% Chg 12/11

Jan 59.4% 54.3% $232.51 $233.87 $138.06 $126.92 8.8% 9.5%

Feb 70.0% 65.2% $238.39 $239.89 $166.84 $156.45 10.9% 11.6%

Mar 84.3% 80.1% $283.35 $274.91 $238.97 $220.31 8.0% 4.8%
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YTD 71.2% 66.6% $254.77 $252.71 $181.46 $168.23 9.1% 8.2%

Includes RIU.   Air Arrivals are subject to change.
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